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and renters. The negroes much preferred the independence of the latter 
system, but with their sense of responsibility still undeveloped this method 
made for the poorest sort of cultivation and the actual abuse of agricultural 
opportunities. During the last decade there has been a distinct drift toward 
a share-tenant system with less onerous exactions on the part of the owner, to 
the better satisfaction of both laborers and owners and to the improvement and 
more certain stability of the industry; in effect this frequently means a return 
to the plantation system. The general tendency is true of all parts of the state, 
whether white or black predominate. The author had exceptional opportuni- 
ties for his study in connection with his work as special investigator for the 
Thirteenth Census, and he has added a good deal of interesting material to 
one important phase of the industrial history of the South. 



Copartnership in Industry. By C. R. Fay. Cambridge, England: 
The University Press, 1913. i6mo, pp. 146. $0.40. 
In this book the author gives a short history of copartnership in industry 
and describes its various types, delineating at length several such schemes as 
have been introduced, within the past few decades, by Godin and Leclaire 
in France and by Lever Brothers and the South Metropolitan Gas Company 
in England. 

While emphasizing the importance of copartnership as a means of ending 
the eternal strife between labor and capital, the author realizes the inexpedi- 
ency of state intervention in this part of the economic field and the impractica- 
bility of the adoption of any one universal method to bring about the desired 
effects. 

Insurance and the State. By W. F. Gephart. New York: Macmillan, 
1913. 8vo, pp. xiii-f-228. $1.25. 
The case for state monopolization of the various branches of the insurance 
field is very attractive, at first sight. The co-operative principle upon which 
all insurance is based and the wide distribution of risk required to give effect 
to the law of probability point to insurance as a social function and a very 
proper sphere for the exercise of state ownership. Professor Gephart discusses 
the wisdom of state interference in life, fire, and industrial insurance, regarding 
such interference first as a source of revenue to the state and secondly as a 
means of extending the benefits of insurance and of lowering its cost. He 
concludes that state insurance would be a failure as a financial measure. 
Since the present private companies are efficiently managed as a rule, the state 
could not reduce the expenses of insurance to any appreciable extent. Large 
agency expenses are necessary in the case of life insurance companies to spread 
the advantages of insurance. The abuses of private ownership can be largely 
eliminated by proper state regulation and the repeal of unwise laws, such as the 
valued-policy laws in the case of fire insurance companies, which now hinder 



